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Regulation S-T
Part 232 — GENERAL RULES AND REGULATIONS FOR ELECTRONIC FILINGS

General

§232.10 Application of Part 232.

(@ Thispart,inconjunctionwiththe EDGAR Filer Manual and theelectronicfiling provisions
of applicable rules, regulations and forms, shall govern the electronic submission of documents filed or
otherwise submitted to the Commission and shall be controlling for an el ectronic format document in the
manner and respects provided in this Part.

(b) Eachregistrant, third party, or agent must filein paper format aForm D (88 239.63, 24.446,
259.602, 269.7 and 274.402 of this chapter), the uniform application for access codesto fileon EDGAR,
before beginning to file electronically.

Note: The Commission strongly urges any person or entity about to become subject to the
disclosure and filing requirements of the federal securities lawsto submit a Form ID well
inadvance of thefirst required filing, including aregistration statement relating to an initial
public offering, in order to facilitate electronic filing on atimely basis.

§232.11 Definition of termsused in Part 232.

Unlessotherwisespecifically provided, thetermsusedinRegulation S-T (Part 232 of thischapter)
have the samemeaningsasin thefederal securitieslawsand therules, regulationsand forms promul gated
thereunder. In addition, the following definitions of terms apply specificaly to electronic format
documents and shall apply wherever they appear in laws, rules, regulations and forms governing such
documents, unless the context otherwise specifies:

Animated graphics. Theterm“animated graphics’ meanstext orimagesthat do not remain static
but that may move when viewed in a browser.

ASCII document. Theterm “ASCII document” means an el ectronic text document with contents
limited to American Standard Code for Information Interchange (ASCII) characters and that is tagged
with Standard Generalized Mark Up Language (SGML) tags in the format required for ASCII/SGML
documents by the EDGAR Filer Manual.

Business devel opment company. Theterm“ business devel opment company” hasthe meaning set
forth in Section 2(a)(48) of the Investment Company Act.

Direct transmission. The term “direct transmission” means the transmission of one or more
electronic submissions via a telephonic communication session.

Disruptive code. Theterm “disruptive code” means any active content or other executable code,
or any program or set of electronic computer instructionsinserted into acomputer, operating system, or
program that replicates itself or that actually or potentially modifies or in any way aters, damages,
destroys or disruptsthe file content or the operation of any computer, computer file, computer database,
computer system, computer network or software, and otherwise set forth in the EDGAR Filer Manual.



EDGAR. Theterm “EDGAR” (Electronic Data Gathering, Analysis, and Retrieval) means the
computer system for the receipt, acceptance, review and dissemination of documents submitted in
electronic format.

EDGARFiler Manual. Theterm“EDGAR Filer Manual” meansthe current version of themanual
prepared by the Commission setting out the technical format requirements for an electronic submission.

Note: See Rule 301 of Regulation S-T (§232.301).

Electronic document. The term “electronic document” means the portion of an electronic
submission separately tagged as an individual document in the format required by the EDGAR Filer
Manual.

Electronic filer. The term electronic filer means a person or an entity that submits filings
electronically pursuant to Rules 100 and 101 of Regulation S-T (88232.100 and 232.101, respectively).

Electronicfiling. Theterm“electronicfiling” meansadocument filed under thefederal securities
laws that is transmitted or delivered to the Commission in electronic format.

Electronic format. Theterm “electronic format” means the computerized format of a document
prepared in accordance with the EDGAR Filer Manual.

Electronic submission. Theterm *electronic submission” means any document, such asafiling,
correspondence, or modular submission, or any discrete set of documents, transmitted or delivered to the
Commission in electronic format.

Exchange Act. The term “Exchange Act” means the Securities Exchange Act of 1934.

Executable code. The term “executable code” means instructions to a computer to carry out
operationsthat usefeatures beyond the viewer’s, reader’s, or Internet browser’ snative ability to interpret
and display HTML, PDF, and static graphic files. Such code may be in binary (machine language) or in
script form. Executable code includes disruptive codes.

HTML document. Theterm“HTML document” means an electronic text document tagged with
HyperText Markup Language tags in the format required by the EDGAR Filer Manual.

Header information. The term “header information” means information designated by the
EDGAR Filer Manual to precedethetext of each el ectronic submissionand document submitted therewith
viaEDGAR that identifiescharacteristicsof the submission and documentsin order tofacilitate el ectronic
processing by the EDGAR system.

Hypertext linksor hyperlinks. Theterm*hypertextlinks” or “ hyperlinks’ meansthe representation
of an Internet addressin aform that an Internet browser application can recognize as an Internet address.

Investment Company Act. Theterm*“Investment Company Act” meansthe I nvestment Company
Act of 1940.

Modular submission. The term “modular submission” means an electronic submission that
contains one or more documents, or portions of a document, submitted for storage in the non-public
EDGAR datastorage areafor purposes of subsequent inclusioninoneor more electronic filings pursuant
to Rule 501(a) of Regulation S-T (§232.501(a) of this chapter).



Official filing. The term official filing means any filing that is received and accepted by the
Commission, regardless of filing medium and exclusive of header information, tags and any other
technical information required in an electronic filing.

Original. Theterm “original,” when used or implied in the securities laws, rules, regulations or
forms, includesthewritingitself or any counterpart intended to havethe sameeffect by aperson executing
or issuing it. If dataare stored in a computer or similar device, any printout or other output readable by
sight, shown to reflect the data accurately, is an original.

Paper format. The term “paper format” means a paper document.

Public Utility Act. Theterm*®Public Utility Act” meansthe Public Utility Holding Company Act
of 1935.

Registrant. The term “registrant” means an issuer of securities for which a Securities Act
registration statement is required to be filed and/or an issuer of securities with respect to which an
Exchange Act registration statement or report is required to be filed and/or an investment company
required to file an Investment Company Act registration statement or report.

Securities Act. The term “ Securities Act” means the Securities Act of 1933.

Segmented Filing. Theterm“segmented filing” meansan el ectronic format document assembled
from segments previously submitted to the non-public EDGAR data storage for one-timeinclusionin an
electronic filing pursuant to Rule 501(b) of Regulation S-T (§232.501(b) of this chapter).

Tag. Theterm “tag” means an identifier that highlights specific information to EDGAR that is
in the format required by the EDGAR Filer Manual.

Thirdpartyfiler. Theterm*third party filer” meansany person or entity that filesdocumentswith
the Commission with respect to another entity.

Trust Indenture Act. The term “Trust Indenture Act” means the Trust Indenture Act of 1939.

Unofficial PDF copy. Theterm “unofficial PDF copy” means an optional copy of an electronic
document that may be included in an EDGAR submission tagged as a Portable Document Format
document intheformat required by the EDGAR Filer Manual and submitted in accordancewith Rule 104
of Regulation S-T (§232.104).

§232.12 Business hour s of the Commission.

(@ General. Theprincipa office of the Commission, at 450 Fifth Street, N.W., Washington,
D.C. 20549, is open each day, except Saturdays, Sundays, and federal holidays, from 9:00 am. to 5:30
p.m., Eastern Standard Time or Eastern Daylight Saving Time, whichever iscurrently in effect, provided
that hoursfor thefiling of documents pursuant to the Acts or the rules and regulations thereunder are as
set forth in paragraphs (b) and (c) of this section.

(b) Submissions madein paper or on magnetic cartridge. Filers may submit paper documents
filed with or otherwise furnished to the Commission, as well as electronic filings and submissions on
magneticcartridge under cover of Form ET (88239.62, 249.445, 259.601, 269.6 and 274.401 of this
chapter), tothe Commission each day, except Saturdays, Sundaysandfederal holidays, from8a.m.t05:30
p.m., Eastern Standard Timeor Eastern Daylight Saving Time, whichever iscurrently ineffect. Filersmay
file submissions on magnetic cartridge either at the address indicated in paragraph (a) of this section or
at the Commission’s Operations Center, 6432 General Green Way, Alexandria, VA 22312-2413.
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(c) Submissions by direct transmission. Electronic filings and other documents may be
submitted by direct transmission, via dial-up modem or Internet, to the Commission each day, except
Saturdays, Sundays and federal holidays, from 8 am. to 10 p.m., Eastern Standard Time or Eastern
Daylight Saving Time, whichever is currently in effect.

8232.13 Date of filing; adjustment of filing date.

(8 General. (1) Exceptasprovidedin paragraph (b) of thissection, the businessday onwhich
afiling isreceived by the Commission shall be the date of filing thereof, if:

(i) 4l requirementsof the Actsand rules applicableto such filing have been complied with;

(i) thefiling conformsto the applicabletechnical standards regarding electronic format
in the EDGAR Filer Manual; and

(i) with respect to Securities Act filings, including filings under section 24(f) of the
Investment Company Act (15 U.S.C. 80a-24(f), the required fee payment has been confirmed, provided
that the failure to pay an insignificant amount of the fee at the time of thefiling, asaresult of abonafide
error, shall not affect the date of filing.

(2) If the conditions of paragraph (a)(1) of this section are otherwise satisfied, al filings
submitted by direct transmission commencing on or before 5:30 p.m. Eastern Standard Time or Eastern
Daylight Saving Time, whichever iscurrently in effect, shall be deemed filed on the same business day,
and al filings submitted by direct transmission commencing after 5:30 p.m. Eastern Standard Time or
Eastern Daylight Saving Time, whichever is currently in effect, shall be deemed filed as of the next
business day.

(3) Notwithstanding paragraph (a)(2) of this section, any registration statement or any post-
effective amendment thereto filed pursuant to Rule 462(b) (8230.462(b) of this chapter) by direct
transmission commencing on or before 10:00 p.m. Eastern Standard Time or Eastern Daylight Savings
Time, whichever is currently in effect, shall be deemed filed on the same business day.

Note: Electronicfilingsthat havean automatic or immediate effective date must be deemed filed,
asprovided in paragraph (a) of thissection, before any waiting period for automatic effectiveness
commences or before the filing becomes immediately effective, whichever applies.

(b)  Adjustment of thefiling date. If an electronicfiler in good faith attemptsto file adocument
with the Commission in atimely manner but thefiling is delayed due to technical difficulties beyond the
electronicfiler’ scontrol, theelectronicfiler may request an adjustment of thefiling date of such document.
The Commission, or the staff acting pursuant to delegated authority, may grant the request if it appears
that such adjustment is appropriate and consistent with the public interest and the protection of investors.

(c) Payment of fees. Feesrequired with respect to afiling that is submitted electronically shall
be paid in accordance with the procedures set forth in Instructions for Filing Fees — Rule 3a of the
Commission’s Informal and Other Procedures (8202.3a of this chapter).

Note. All filing fees paid by electronic filers must be submitted to the lockbox depository, as
provided in Rule 3a, including those pertai ning to documentsfiled in paper pursuant to ahardship
exemption.

(d)  Where the Commission’s rules, schedules and forms provide that a document may be

“mailed for filing with the Commission” at the same time it is published, furnished, sent or given to
security holders or others, an electronic filer may file the document with the Commission electronically
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before or on the date the document is published, furnished, sent or given, or if such publication or
distribution does not occur on a business day of the Commission, as soon as practicable on the next
businessday. Any associated timeperiodsshall becal culated onthebasisof the publication or distribution
date (as applicable), and not on the basis of the date of filing.

8232.14 Paper filings not accepted without exemption.

The Commissionwill not accept in paper format any filing required to be submitted electronically
under Rules 100 and 101 of Regulation S-T (88232.100 and 232.101 respectively), unless the filing
satisfies the requirements for atemporary or continuing hardship exemption under Rule 201 or 202 of
Regulation S-T (88232.201 or 232.202 respectively).

Electronic Filing Requirements

8232.100  Persons and entities subject to mandated electronic filing.

Thefollowing personsor entities shall be subject to the electronic filing requirements of this Part
232:

(8 Registrants whose filings are subject to review by the Division of Corporation Finance,
except for foreign private issuers and foreign governments;

(b) Registrantswhosefilingsare subject to review by the Division of Investment Management;
and

(c) Any party (including natural persons, foreign privateissuersand foreign governments) that
filesadocument jointly with, or asathird party filer with respect to, aregistrant that issubject to mandated
electronic filing requirements.

§232.101 Mandated electronic submissions and exceptions.
(8 Mandated electronic submissions.

(1) The following filings, including any related correspondence and supplemental
information, except as otherwise provided, shall be submitted in electronic format:

() Registration statements and prospectusesfiled pursuant to the Securities Act (15
U.S.C. 774, et seq.) or registration statements filed pursuant to Sections 12(b) or 12(g) of the Exchange
Act (15 U.S.C. 78I(b) or (9));

(i) Statements and applications filed with the Commission pursuant to the Trust
Indenture Act (15 U.S.C. 77aaa, et seq.), other than applications for exemptive relief filed pursuant to
Section 304 (15 U.S.C. 77ddd) and Section 310 (15 U.S.C. 77jjj) of that Act;

(iii) Statements, reportsand schedul esfiled with the Commi ssion pursuant to Sections
13, 14, or 15(d) of the Exchange Act (15 U.S.C. 78m, 78n and 780(d)), except Form 13F (§249.325 of
this chapter), and proxy materials required to be furnished for the information of the Commission in
connection with annual reportson Form 10-K (§249.310 of this chapter) or Form 10-K SB (8249.310b of
this chapter) filed pursuant to Section 15(d) of the Exchange Act.

Note to paragraph (a)(1)(iii). Electronic filers are restricted from filing Schedules
13D and 13G with respect toforeign privateissuersbecause EDGAR requiresan IRS
tax identification number to be inserted for the subject company as a prerequisite to
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acceptance of thefiling. Such filingsshould be madein paper pending future system
enhancements.

(iv)Documentsfiled with the Commission pursuant to Sections8, 17, 20, 23(c), 24(e),
24(f), and 30 of the Investment Company Act (15 U.S.C. 80a-8, 80a-17, 80a-20, 80a-23(c), 80a-24(e),
80a-24(f) and 80a-29); provided, however, that submissions under Section 6(c), 8(f) or 17(g) of that Act
(15 U.S.C. 80a-6(c), 80a-8(f) or 80a-17(g), or documents related to applications for exemptive relief
under any section of that Act, shall not be made in electronic format; and

(v) Documents filed with the Commission pursuant to the Public Utility Act (15
U.S.C. 79aet seq.).

(2) The following amendments to filings, including any related correspondence and
supplemental information except as otherwise provided, shall be submitted as follows:

(i) Any amendment to a filing by or relating to a registrant required to file
electronically, including any amendment to a paper filing, shall be submitted in electronic format;

(ii) Thefirst electronic amendment to a paper format Schedule 13D (§240.13d-101
of thischapter) or Schedule 13G (§240.13d-102 of thischapter), shall restatetheentiretext of the Schedule
13D or 13G, but previoudly filed paper exhibits to such Schedules are not required to be restated
electronically. See Rule 102 (§232.102) regarding amendments to exhibits previously filed in paper
format. Notwithstanding the foregoing, if the sole purpose of filing the first electronic Schedule 13D or
13G amendment isto report achangein beneficial ownership that would terminate the filer’s obligation
to report, theamendment need not include arestatement of the entiretext of the Schedul e being amended.

(3) Supplemental information shall be submitted in electronic format except as provided
inparagraph (c)(2) of thissection. Theinformation shall be storedin the non-public EDGAR datastorage
area as correspondence. Supplemental information that is submitted in electronic format shall not be
returned.

Note: Failureto submit arequired electronic filing pursuant to this paragraph (a), aswell asany
required confirming electronic copy of a paper filing made in reliance on a hardship exemption,
as provided in Rules 201 and 202 of Regulation S-T (88232.201 and 232.202), will result in
ineligibility to use Forms S-2, S-3, S-8, F-2 and F-3 (see §8239.12, 239.13, 239.16b, 239.32 and
239.33 of this chapter, respectively), restrict incorporation by reference of the document
submitted in paper (see Rule 303 of Regulation S-T [8232.303]), or toll certain time periods
associated with tender offers (see Rule 13e-4(f)(12) [ §240.13e-4(f)(12) of thischapter] and Rule
14e-1(e) [8240.14e-1(e) of this chapter]).

(b) Permitted electronic submissions. The following documents may be submitted to the
Commission in electronic format, at the option of the electronic filer:

(1) Annua reportsto security holders furnished for the information of the Commission
pursuant to Rule 14a-3(c) (8240.14a-3(c) of thischapter) or Rule 14¢-3(b) (§8240.14c-3(b) of thischapter),
or pursuant to the requirements of Form 10-K or Form 10-K SB filed by registrants pursuant to Section
15(d) of the Exchange Act.

(2) Noticesof exempt solicitation furnishedtothe Commission pursuant to Rule 14a-6(g)
(8240.14a-6(g) of this chapter) and notices of exempt preliminary roll-up communications furnished for
the information of the Commission pursuant to Rule 14a-6(n) (8240.14a-6(n) of this chapter);



(3) Form11-K (8249.311 of thischapter). Registrantswho satisfy their Form 11-K filing
obligations by filing anendmentsto Forms 10-K or 10-K SB, as provided by Rule 15d-21 (§240.15d-21
of this chapter), also may choose to file such amendments in paper or electronic format;

(4) Forms3, 4 and5 (88249.103, 249.104 and 249.105 of this chapter);

(5) Form 144 (8239.144 of this chapter), where the issuer of the securitiesis subject to
the reporting requirements of Section 13 or 15(d) of the Exchange Act (15 U.S.C. 78m or 780(d),

respectively);

(6) Periodic reportsand reports with respect to issuances of primary obligationsfiled by
the International Bank for Reconstruction and Development pursuant to Section 15(a) of the Bretton
WoodsAgreementsAct (22 U.S.C. 286k-1(a)) and Part 285 of Title 17 of the Code of Federal Regulations,

(7) Reports on Form 13F (8249.325 of this chapter), filed with the Commission by
institutional investment managers as required by Section 13(f)(1) (15 U.S.C. 78m(f)(1)) of, and
Rule 13f-1 (8240.13f-1 of thischapter) under, the Exchange Act on magnetic tapeintheformat described
in Form 13F-E (8249.326 of this chapter); and

(8) Exhibitsto Form N-SAR (8274.101 of this chapter), except that the Financial Data
Schedulerequired under Rule 483 under the SecuritiesAct of 1933 (8230.483 of thischapter) shall befiled
in electronic format.

(c) Documentsto besubmittedin paper only. Thefollowing shall not besubmittedinelectronic
format:

(1) (i) Confidential treatment requests and the information with respect to which
confidential treatment is requested;

(ii) Preliminary proxy materials and information statements with respect to a matter
specifiedin Item 14 of Schedule 14A (8240.14a-101 of this chapter) for which confidential treatment has
been requested in the manner prescribed by Rule 14a-6(e)(2) (8240.14a-6(€)(2) of this chapter) or Rule
14c-5(d)(2) (8240.14c-5(d)(2) of this chapter);

(2) Supplemental information, if the submitter requeststhat the information be protected
from public disclosure under the Freedom of Information Act (5 U.S.C. 552) pursuant to a request for
confidential treatment under Rule 83 (8200.83 of this chapter) or if the submitter requests that the
information be returned after staff review and theinformation isof thetypetypically returned by the staff
pursuant to Rule 418(b) of Regulation C (8230.418(b) of this chapter) or Rule 12b-4 of Regulation 12B
(8240.12b-4 of this chapter);

(3) Shareholder proposals and all related correspondence submitted pursuant to Rule
14a-8 of the Exchange Act (8240.14a-8 of this chapter);

(4) No-action and interpretive letter requests (§200.81 of this chapter and 15 U.S.C.
781(h));

(5) Applications for exemptive relief filed pursuant to Sections 304 and 310 of the Trust
Indenture Act.

(6) Filingsrelatingto offeringsexempt from registration under the SecuritiesAct, including

filings made pursuant to Regulation A (88230.251 - 230.263 of this chapter), Regulation D (88230.501
- 230.506 of this chapter) and Regulation E (88230.601 - 230.610a of this chapter), aswell asfilingson
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Form 144 (8239.144 of this chapter) where the issuer of the securities is not subject to the reporting
requirements of Section 13 or 15(d) of the Exchange Act (15 U.S.C. 78m or 780(d), respectively).

(7) Promotional and Sales Material submitted pursuant to Securities Act Industry Guide
5 (8229.801(e) of this chapter) or otherwise supplementally furnished for review by the staff of the
Division of Corporation Finance; and sales literature submitted under Rule 24b-2 of the Investment
Company Act (8270.24b-2 of this chapter);

(8) Documents and symbols in a foreign language (see Rule 306 of Regulation ST
(8232.306));

(9) Exchange Act filings submitted to the Division of Market Regulation;

(10) Documentsrelatingtoinvestigationsand itigation submitted pursuant tothe Subpart D
of Part 201 of this chapter;

(11) Submissionsunder Sections6(c), 8(f), 17(g), and 33 of the Investment Company Act
(15 U.S.C. 80a-6(c), 80a-8(f), 80a-17(g), and 80a-32) and documents related to applications for
exemptive relief under any section of the Act;

(12) Annual Reportsto Security Holders furnished by Public Utility Holding Companies
under Exhibit A to Form U5S (§259.5s of this chapter) or under rule 29 (§250.29 of this chapter);

(13) Reports to State Commissions, if furnished by Public Utility Holding Companies
under Exhibit E to Form US5S (8259.5s of this chapter);

(24) Mapsfurnished by Public Utility Holding Companiesunder ExhibitsE to FormsU5B
and U-1 (88259.5b and 259.101 of this chapter).

(15) Form F-6 (8239.36 of this chapter);

(26) Annual reportsfiled with the Commission by indenture trustees pursuant to Section
313 of the Trust Indenture Act (15 U.S.C. 77mmm);

(17) Applications for an exemption from Exchange Act reporting obligations filed
pursuant to Section 12(h) of the Exchange Act (15 U.S.C. 78l(h)); and

(d) Paper Copies of Electronic Filings. Electronic filers, including third party filers, shall
submit to the Commission a paper copy of their first electronic filing, as follows:

(1) The paper copy shall be either a document that meets the requirements of the
applicable Commission rules and regulations for paper filings or a paper printout of the electronicfiling.
If the copy being submitted isthe paper printout of the electronic filing, the header information specified
in the EDGAR Filer Manual shall be omitted or blanked out to ensure that confidential information
contained in the header remains non-public.

(2) The paper copy shall be sent to the following address. OFIS Filer Support, SEC
Operations Center, 6432 General Green Way, Alexandria, VA 22312-2413. The paper copy shall be
received by the Commission no later than six business days after the electronic filing. The following
legend shall be typed, printed or stamped in capital |etters at the top of the cover page of the paper copy:

THIS PAPER DOCUMENT IS BEING SUBMITTED PURSUANT TO RULE 101(d) OF
REGULATION S-T.



(3) Signatures are not required for paper format documents submitted pursuant to
paragraph (d) of this section.

§232.102  Exhibits.

(@ Exhibitstoanelectronicfilingthat havenot previoudy beenfiled withthe Commission shall
befiledin electronic format, absent ahardship exemption. Previously filed exhibits, whether in paper or
electronic format, may be incorporated by reference into an electronic filing to the extent permitted by
§ 228.10(f) and § 229.10(d) of thischapter, Rule 411 under the Securities Act (§230.411 of thischapter),
Rule 12b-23 or 12b-32 under the Exchange Act (8240.12b-23 or §240.12b-32 of this chapter), Rule 22
under the Public Utility Holding Company Act (8250.22 of this chapter), Rules 0-4, 8b-23, and 8b-32
under the Investment Company Act (§270.0-4, §270.8b-23 and §270.8b-32 of this chapter) and Rule 303
of Regulation S-T (8232.303). Anelectronicfiler may, at itsoption, restatein electronic format an exhibit
incorporated by reference that originally was filed in paper format.

Note to paragraph a: Exhibits to a Commission schedule filed pursuant to Section 13 or 14(d)
of theExchangeAct may befiledin paper under cover of Form SE where such exhibitspreviously
were filed in paper (prior to a registrant’s becoming subject to mandated electronic filing or
pursuant to ahardship exemption) and arerequired to berefiled pursuant to the schedul € sgeneral
instructions. See Rule 311(b) of Regulation S-T (17 CFR 232.311(b)).

(b) Amendmentstoall exhibitsshall befiledin electronicformat, absent ahardship exemption.

() Notwithstanding any other provision of this section, an electronic filer shall, upon
amendment, restate in electronic format its articles of incorporation, by-laws or investment advisory
agreement (in the case of aregistered investment company or a business development company).

(d) Each electronic filing requiring exhibits shall contain an exhibit index, which should
immediately precede the exhibits filed with the document. The index shall list each exhibit filed.
Whenever an exhibitisfiledin paper pursuant to atemporary or continuing hardship exemption, theletter
“P" shall be placed next to thelisted exhibit intheexhibit index to reflect that the exhibit wasfiled in paper
pursuant to such exemption. Whenever an electronic confirming copy of an exhibit isfiled pursuant to
ahardship exemption (§232.201 or §232.202(d)), the exhibit index should specify where the confirming
el ectronic copy can belocated; in addition, thedesignation“ CE” (confirming el ectronic) should be placed
next to the listed exhibit in the exhibit index.

() Notwithstanding the provisions of paragraphs (a) through (d) of this section, after the date
whichisthreeyearsfollowing aregistrant’ s phase-in date, any incorporation by reference by aregistered
investment company or abusi ness devel opment company shall relate only to documentswhich have been
filed in electronic format, unless:

(1) Thedocument has been filed in paper pursuant to a hardship exemption (§§232.201
and 232.202 of this chapter) and any required confirming copy has been submitted or

(2) The document is an exhibit, filed in paper in accordance with applicable rules, to
Form N-SAR being incorporated by reference only into another Form N-SAR filing.

(f)  Personssubmitting filings el ectronically under the Public Utility Act shall not be subject to
paragraph (c) of this section.



§232.103  Liability for transmission errorsor omissionsin documentsfiled via EDGAR.

An electronic filer shall not be subject to the liability and anti-fraud provisions of the federa
securitieslawswith respect to an error or omission in an electronic filing resulting solely from electronic
transmission errors beyond the control of the filer, where the filer corrects the error or omission by the
filing of an amendment in electronic format as soon as reasonably practicable after the electronic filer
becomes aware of the error or omission.

8232.104  Unofficial PDR copiesincluded in an electronic submission.

(& Anéectronicsubmissionmay includeoneunofficial PDF copy of each el ectronic document
contained within that submission, tagged in he format required by the EDGAR Filer Manual.

(b) Except asprovided in paragraphs (c) and (f) of this section, each unofficial PDF copy must
be substantively equivalent to its associated el ectronic document contained in the electronic document
contained in the electronic submission. An unofficial PDF copy may contain graphic and image materia
(but not animated graphics, or audio or video materia), notwithstanding thefact that itsHTML or ASCI|
document counterpart may not contain such material but instead may contain such material but instead
may contain afair and accurate narrative description or tabular representation of any omitted graphic or
image material.

(c) If afiler omitsan unofficial PDF copy from, or submits one or more flawed unofficial PDF
copiesin, the electronic submission of an official filing, the filer may add or resubmit an unoffiical PDF
copy by electronically submitting an amendment to the filing to which it relates. The amendment must
include an explanatory note that the purpose of the amendment isto add or to correct an unofficial PDF

copy.

(1) If suchanamendmentisfiled, theofficial amendment may consist solely of thecover
page (or the first page of the document), the explanatory note, and the signature page and exhibit page
(where appropriate). The corresponding unofficial copy must include the complete text of the officia
filing document for which the amendment is being submitted.

(2) If theamendment isbeing filed to add or resubmit an unofficial PDF copy of one or
m ore exhibits, the submission may consist of the following: the official filing— consisting of the cover
page (or first page of the document), the explanatory note, the signature page (where appropriate), the
exhibit index, and a separate electronic exhibit document for each exhibit for which an unofficial PDF
copy if being submitted — and the corresponding unofficial PDF copy of each exhibit document.
However, the text of the official exhibit document need not repeat the text of the exhibit; that document
may contain only the following legend:

RESUBMITTED TO ADD/REPLACE UNOFFICIAL PDF COPY OF EXHIBIT.

(d) Anunofficial PDF copy is not filed for purposes of section 11 of the Securities Act (15
U.S.C. 77k), section 18 of theExchangeAct (15U.S.C. 78r), section 16 of the Public Utility Act (15U.S.C.
79p), section 323 of the Trust Indenture Act (15 U.S.C. 77www), or section 34(b) of the Investment
Company Act (15 U.S.C. 80a-33(b)), or otherwise subject to theliabilities of such sections, andisnot part
of any registration statement to which it relates. An unoffiical PDF copy is, however, subject to al other
civil liability and anti-fraud provisions of the above Acts or other laws.

() Unofficial PDF copiesthat are prospectuses are subject to liability under Section 12 of the
Securities Act (15 U.S.C. 771).
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(f)  Anunofficial PDFcopy of acorrespondencedocument containedinanelectronicsubmission
need not be substantively equivalent to that correspondence document.

8232.105  Limitation on use of HTML documents and hypertext Links.

(@) Electronicfilersmust submit the following documentsin ASCII: Form N-SAR (§ 274.101
of thischapter) and Form 13F (8 249.325 of thischapter). Notwithstanding the provisions of thissection,
electronic filers may submit exhibits to Form N-SAR in HTML

(b) Electronicfilersmay notincludeinany HTML document hypertext linksto sites, locations,
or documentsoutsidetheHTML document, except tolinksto officially filed documentswithinthe current
submission and to documents previously filed electronically and located in the EDGAR database on the
Commission’'s public web site (www.sec.gov). Electronic filers also may include within an HTML
document hypertext links to different sections within that single HTML document.

(c) If afiler includes an external hypertext link within a filed document the information
contained in the linked material will not be considered part of the document for determining compliance
withreporting obligations, but theinclusion of thelink will causethefiler to besubject tothecivil liability
and antifraud provisions of the federa securitieslaws with reference to the information contained in the
linked material.

8232.106  Prohibition against electronic submissions containing executable code.

(8 Electronicsubmissionsmust not contai nexecutablecode. Attempted submissionsidentified
as containing executable code will be suspended, unless the executable code is contained only in one or
more PDF documents, in which casethe submission will be accepted but the PDF document(s) containing
executable code will be deleted and not disseminated.

(b) If an eectronic submission has been accepted, and the Commission staff later determines
that the accepted submission contains executabl e code, the staff may delete from the EDGAR system the
entire accepted electronic submission or any document contained in the accepted el ectronic submission.
The Commission staff may direct the electronic filer to resubmit electronically replacement document(s)
or areplacement submission in its entirety, in compliance with this provision and the EDGAR Filer
Manual.

Note to §232.106: A violation of this section or the relevant EDGAR Filer Manual section also
may beaviolation of the Computer Fraud and Abuse Act of 1986, asamended, and other statutes
and laws.

Hardship Exemptions

8232201  Temporary hardship exemption.

(& If anelectronic filer experiences unanticipated technical difficulties preventing the timely
preparation and submission of an electronic filing, the electronic filer may file the subject filing, under
cover of Form TH (88239.65, 249.447, 259.604, 269.10 and 274.404 of this chapter), in paper format no
later than one business day after the date on which the filing was to be made.

(1) A microfiche copy of the paper format document shall be the official filing of the
registrant for purposes of the federal securities laws.

(2) Thefollowinglegend shall beset forthin capital |ettersonthe cover page of the paper
format document:
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IN ACCORDANCE WITH RULE 201 OF REGULATION ST, THIS (SPECIFY DOCUMENT) IS
BEING FILED IN PAPER PURSUANT TO A TEMPORARY HARDSHIP EXEMPTION.

(3) Signaturesto the paper format document may be in typed form rather than manual
format. See Rule 302 of Regulation S-T (8232.302). All other requirements relating to paper format
filings shall be satisfied.

(4) If theexemption pertainsto adocument filed pursuant to Section 13(a) or 15(d) of the
Exchange Act (15 U.S.C. 78m and 780(d)) or Section 30 of the Investment Company Act and the paper
format document isfiledinthemanner specifiedin paragraph (a) of thissection, thefiling shall be deemed
to have been filed by its required due date.

Notes: 1. Where atemporary hardship exemption relates to an exhibit only, the paper format
exhibit shall befiled under cover of Form SE (88239.64, 249.444, 259.603, 269.8, and 274.403
of this chapter).

2. Filersunableto submit areport within a prescribed time period because of electronic
difficulties shall comply with the provisions of this section and shall not use Form 12b-25
(8249.322 of this chapter) as a notification of late filing.

(b) An éelectronic format copy of the filed paper format document shall be submitted to the
Commission within six business days of filing the paper format document. Theelectronicformat version
shall contain the following statement in capital |etters at the top of the first page of the document:

THISDOCUMENT IS A COPY OF THE (SPECIFY DOCUMENT) FILED ON (DATE)
PURSUANT TO A RULE 201 TEMPORARY HARDSHIP EXEMPTION.

Notel: Failureto submit the confirming electronic copy of apaper filing madein relianceon the
temporary hardship exemption, as required in paragraph (b) of this section, will result in
ineligibility to use Forms S-2, S-3, S-8, F-2 and F-3 (see §§239.12, 239.13, 239.16b, 239.32 and
239.33, respectively), restrict incorporation by reference of the document submitted in paper (see
Rule303 of Regulation S-T [8232.303]), andtoll certaintime periodsassociated with tender offers
(see Rule 13e-4(f)(12) [8240.13e-4(f)(12)] and Rule 14e-1(e) [240.14e-1(e)]).

Note 2: If the exemption relates to an exhibit only, the requirement to submit a confirming
electronic copy shall be satisfied by refiling the exhibit in electronic format in an amendment to
thefilingtowhichit relates. The confirming copy tag should not beused. Theamendment should
note that the purpose of the amendment isto add an electronic copy of an exhibit previoudly filed
in paper pursuant to atemporary hardship exemption.

8232.202  Continuing hardship exemption.

(& Andéectronic filer may apply in writing for a continuing hardship exemption if al or part
of afiling or group of filings otherwise to be filed in electronic format cannot be so filed without undue
burden or expense. Such written application shall be made at |east ten businessdays prior to the required
due date of the filing(s) or the proposed filing date, as appropriate, or within such shorter period as may
be permitted. The written application shall contain the information set forth in paragraph (b) of this
section.

(1) The application shall not be deemed granted until the applicant is notified by the
Commission or the staff.
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(2) If the Commission, or the staff acting pursuant to delegated authority, denies the
application for a continuing hardship exemption, the electronic filer shall file the required document in
electronic format on the required due date or the proposed filing date or such other date as may be
permitted.

(3) IftheCommission, or thestaff acting pursuant to del egated authority, determinesthat
the grant of the exemption is appropriate and consistent with the public interest and the protection of
investorsand so notifiestheapplicant, theelectronicfiler shall follow the proceduresset forthin paragraph
() of this section.

(b) Therequest for the continuing hardship exemption shall include, but not be limited to, the
following:

(1) the reason(s) that the necessary hardware and software is not available without
unreasonable burden and expense;

(2) theburden and expenseinvolved to employ aternative meansto make the electronic
submission; and/or

(3) thereasonsfor not submitting electronically the document or group of documents, as
well as justification for the requested time period.

(c) If the request is granted, the electronic filer shall submit the document or group of
documents for which the continuing hardship exemption is granted in paper format on the required due
date specified in the applicable form, rule or regulation, or the proposed filing date, as appropriate. The
following legend shall be placed in capital letters at the top of the cover page of the paper format
document(s):

INACCORDANCEWITHRULE2020FREGULATION S-T, THIS(SPECIFY DOCUMENT)
ISBEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

(d) If acontinuing hardship exemption is granted for alimited time period, the grant may be
conditioned upon the filing of the document or group of documentsthat is the subject of the exemption
in electronic format upon the expiration of the period for which the exemptionisgranted. Theelectronic
format version shall contain the following statement in capital letters at the top of the first page of the
document:

THIS DOCUMENT IS A COPY OF THE (SPECIFY DOCUMENT) FILED ON (DATE)
PURSUANT TO A RULE 202(d) CONTINUING HARDSHIP EXEMPTION

Notel: Where a continuing hardship exemption is granted with respect to an exhibit only, the
paper format exhibit shall be filed under cover of Form SE (88239.64, 249.444, 259.603, 269.8
and 274.403 of this chapter).

Note2: If theexemption relatesto an exhibit only and aconfirming el ectronic copy of the exhibit
isrequired to be submitted, the exhibit should berefiled in el ectronic format in an amendment to
thefilingtowhichitrelates. The confirming copy tag should not beused. Theamendment should
note that the purpose of the amendment isto add an electronic copy of an exhibit previoudly filed
in paper pursuant to a continuing hardship exemption.

Note3: Failureto submit arequired confirming electronic copy of apaper filing madein reliance

on a continuing hardship exemption granted pursuant to paragraph (d) of this section will result
inineligibility to use Forms S-2, S-3, S-8, F-2 and F-3 (see, §8239.12, 239.13, 239.16h, 239.32
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and 239.33, respectively), restrict incorporation by reference of the document submitted in paper
(see Rule 303 of Regulation S-T [§232.303], and toll certain time periods associated with tender
offers (see Rule 13e-4(f)(12) [§240.13e-4(f)(12)] and Rule 14e-1(e) [8§240.14e-1(€)]).

Preparation of Electronic Submissions

8§232.301 EDGAR Filer Manual.

Filers must prepare electronic filings in the manner prescribed by the EDGAR Filer Manual,
promulgated by the Commission, which sets out the technical formatting requirements for electronic
submissions. TheOctober 1999 edition of the EDGAR Filer Manual: Guidefor Electronic Filing with the
U.S. Securities and Exchange Commission (Release 6.60) is incorporated into the Code of Federal
Regulationsby reference, which action wasapproved by the Director of the Federal Register inaccordance
with5U.S.C. 552(a) and 1 CFR Part 51. Y ou must comply with theserequirementsin order for documents
to be timely received and accepted. Y ou can obtain paper copies of the EDGAR Filer Manual from the
following address. Public Reference Room, U.S. Securities and Exchange Commission, 450 5th Street,
N.W., Washington, D.C. 20549-0102 or by calling Disclosure Incorporated at (800) 638-8241. Electronic
format copies are available on the SEC’ s Web Site. The SEC’' sWeb Site address for the Manual is http:/
Iwww.sec.gov/asec/ofis/filerman.htm. Information on becoming an EDGAR e-mail/electronic bulletin
board subscriber isavailable by contacting TRW/UUNET at (703) 345-8900 or at www.trw-edgar.com.

§232.302  Signatures.

(& Requiredsignaturestoorwithinany electronic submission must beintypedformrather than
manual format. Signaturesin an HTML document that are not required may, but are not required to, be
presentedinan HTML graphic orimagefilewithintheelectronicfiling, in compliancewith theformatting
requirements of the EDGAR Filer Manual. When used in connection with an electronic filing, the term
“signature” means an electronic entry in the form of a magnetic impulse or other form of computer data
compilation of any letters of series of letters or characters comprising a name, executed, adopted or
authorized as a signature. Signatures are not required in unofficial PDF copies submitted in accordance
with § 232.104.

(b) Eachsignatory toanelectronicfilingshall manually signasignature pageor other document
authenti cating, acknowledging or otherwiseadopting hisor her signaturethat appearsintypedformwithin
the electronic filing. Such document shall be executed before or at the time the electronic filing is made
and shall beretained by thefiler for aperiod of fiveyears. Upon request, an electronic filer shall furnish
to the Commission or its staff a copy of any or all documents retained pursuant to this section.

(c) Where the Commission’s rules require a registrant to furnish to a national securities
exchange or national securities association paper copies of a document filed with the Commission in
electronic format, signatures to such paper copies may be in typed form.

8232.303  Incorporation by reference.
(& Thefollowing documents shall not be incorporated by reference into an electronic filing:
(1) any document filed in paper in violation of mandated electronic filing requirements;

(2) any document filed in paper pursuant to a hardship exemption for which arequired
confirming electronic copy has not been submitted.
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(3) Foraregisteredinvestment company or abusinessdevel opment company, documents
that have not been filed in electronic format, unless the document has been filed in paper pursuant to a
hardship exemption (88232.201 and 232.202 of this chapter) and any required confirming copy has been
submitted.

(b) If any portion of the annual or quarterly report to security holders is incorporated by
referenceinto any electronic filing, such portion of theannual or quarterly report to security holdersshall
befiled in electronic format as an exhibit to thefiling, asrequired by Item 601(b)(13) of Regulation S-K
and Item 601(b)(13) of Regulation S-B. Thisrequirement shall not apply to incorporation by reference
by an investment company from an annual or quarterly report to security holders.

8232.304  Graphic, image and audio material.

(@ If afiler includes graphic, image, audio or video materia in a document delivered to
investors and othersthat is not reproduced in an electronic filing, the electronically filed version of that
document must includeafair and accurate narrative description, tabul ar representation or transcript of the
omitted material. *oR ok k%

Note to paragraph (a):If the omitted graphic, image, audio or video material includes
data, filers must include a tabular representation or other appropriate representation of
that datain the electronically filed version of the document.

(b) (1) The graphic, image and audio material in the version of a document delivered to
investorsand others shall be deemed part of the electronic filing and subject to theliability and anti-fraud
provisions of the federal securities laws.

(2) Narrative descriptions, tabular representations or transcripts of graphic, image and
audio material included in an electronic filing or appendix thereto also shall be deemed part of thefiling.
However, to the extent such descriptions, representations or transcripts represent a good faith effort to
fairly and accurately describe omitted graphic, image or audio material, they shall not be subject to the
liability and anti-fraud provisions of the federal securities laws.

(c) Anelectronicfiler shal retain for aperiod of five yearsacopy of each publicly distributed
document, in the format used, that contains graphic, image or audio material where such material is not
included in the version filed with the Commission. Thefive-year period shall commence as of thefiling
date, or the date that appears on the document, whichever islater. Upon request, an electronic filer shall
furnish to the Commission or its staff a copy of any or al of the documents contained in the file.

(d) For eectronicaly filed ASCII documents, the performance graph that is to appear in
registrant proxy and information statements relating to annual meetings of security holders ( or special
meetings or written consentsin lieu of such meetings) at which directorswill be elected, as required by
item402 (1) of Regulation S-K (8229.402(1) of thischapter), andthelinegraphthat isto appear inregistrant
annual reportsto security holders or prospectuses, as required by paragraph (b) of item 5 of Form N-1A
(8274.11A of thischapter), must befurni shed to the Commission by presenting the datain tabular or chart
form within the electronic ASCII document, in compliance with paragraph (a) of this section and the
formatting requirements of the EDGAR Filer Manual.

() Notwithstanding the provisionsof paragraphs (a) through (d) of thissection, electronically
filed HTML documents must present the following informationinaHTML graphic or image file within
the el ectronic submission in compliance with the formatting requirements of the EDGAR Filer Manual:
the performance graph that isto appear in registrant proxy and information statements relating to annual
meetings of security holders (or special meetings or written consentsin lieu of such meetings) at which
directors will be elected, asrequired by Item 402(1) of Regulation S-K (8§ 229.402(1) of thischapter); the
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line graph that isto appear in registrant annual reports to security holders or prospectuses, asrequired by
paragraph (b) of Item 5 of Form N-1A (8274.11A of thischapter); and any other graphic material required
by rule or form to be filed with the Commission. Filers may, but are not required to, submit any other
graphic material in an HTML document by presenting the datain aHTML graphic or image file within
the electronic filing, in compliance with the formatting requirements of the EDGAR Filer Manual.
However, filersmay not presentinagraphic or imagefileinformation such astext or tablesthat usersmust
be able to search and /or download into spreadsheet form (e.g., financial statements); filers must present
such material astext in an ASCII document or astext or an HTML tablein an HTML document.

(f)  Electronic filers may not include animated graphics in any EDGAR document.
8232.305  Number of characters per ling; tabular and columnar information.

(@ Thenarrative portion of adocument shall not exceed 80 charactersper line, including blank
spaces, and shall not be presented in multi-column newspaper format. Non-narrative information (e.g.,
financia statements) may be presented in tabular or columnar format and may exceed 80 positions only
if itistagged as specifiedinthe EDGAR Filer Manual. Inno event shall information presented in tabular
or columnar format exceed 132 positions wide.

(b) Paragraph (&) of this section does not apply to HTML documents.
8232.306  Foreign language documents and symbols.

(8 Foreign language documents shall not be filed with the Commission in electronic format.
A fair and accurate English trandlation of any required document shall befiled. A written representation
to that effect shall be included in the English translation document and the representation shall be signed
by adesignated officer in the manner set forth in Rule 302 of Regulation S-T (8232.302). Upon request,
any foreign language document otherwise required to befiled shall be provided to the Commission or the
staff.

Note: With respect to submission of an electronicfiler’ slatest annual budget required to befiled
as Exhibit B in Form 18 (§249.218 of this chapter) or as Exhibit (c) in Form 18-K (§249.318 of
this chapter), for foreign governments and political subdivisionsthereof, if an English version of
such filer'slast annual budget as presented to its legidlative body has been prepared, it shall be
filed electronically. If no such version has been prepared, the budget need not be filed, but shall
be provided to the Commission upon request.

(b)  Foreign currency denominations must be expressed in words or letters in the English
languagerather than representativesymbols, except that HTML documentsmay includeany representative
foreign currency symbols that the EDGAR Filer Manual specifies. The limitations of this paragraph do
not apply to unofficial PDF copies submitted in accordancewith Rule 104 of Regulation S-T (8 232.104).
§232.307  Bold facetype; red ink.

(8 Provisionsrequiring presentation of information in bold face type shall be satisfied in an
electronic format document by presenting such information in capital |etters.

(b) Paragraph (@) of this section does not apply to HTML documents.
8232.308 Typesizeand font; legibility.

Provisionsrelating to typesize, font and other legibility requirementsshall not apply to electronic
format documents.
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§232.309  Paper size; binding; sequential numbering; number of copies.

(@ Requirements asto paper size, binding, and sequential page numbering shall not apply to
electronic format documents.

(b) Aneélectronic format document, submitted in the manner prescribed by the EDGAR Filer
Manual, shall satisfy any requirement that more than one copy of such document befiled with or provided
to the Commission.

§232.310  Marking changed material.

Provisions requiring the marking of changed materials shall be satisfied in ASCIl and HTML
documents by inserting the tag <R> before and the tag </R> following a paragraph containing changed
material. HTML documents may be marked to show changed materials within paragraphs. Financia
statements and notes thereto need not be marked for changed material.

§232.311  Documents submitted in paper under cover of Form SE.

Form SE (88239.64, 249.444, 259.603, 269.8, and 274.403 of thischapter) shall befiled asapaper
cover sheet to the following documents submitted to the Commission in paper:

(@ Exhibitsfiledin paper pursuant to ahardship exemption shall befiled under cover of Form
SE. See Rules 201 and 202 of Regulation S-T (88232.201 and 232.202).

(b) Exhibitsto a Commission schedule filed pursuant to Section 13 or 14(d) of the Exchange
Act may befiledin paper under cover of Form SE wheresuch exhibitspreviously werefiledin paper (prior
to aregistrant’ s becoming subject to mandated electronic filing or pursuant to a hardship exemption) and
are required to be refiled pursuant to the schedul€e’' s general instructions.

(c) Annual Reports to Security Holders furnished by Public Utility Holding Companies as
Exhibit A to Form U5S (8259.5s of this chapter) or under rule 29 (§250.29 of this chapter) shall befiled
in paper under cover of Form SE.

(d) Reports to State Commissions, if furnished by Public Utility Holding Companies as
Exhibit E to Form U5S (8259.5s of this chapter), shall be filed in paper under cover of Form SE.

(e) Mapsfurnished by Public Utility Holding Companies under Exhibits E to Forms U5B and
U-1(8259.5b and 259.101 of this chapter) shall be filed in paper under cover of Form SE.

(f)  The Form SE shall be submitted in the following manner:

(1) If thesubject of atemporary hardship exemption is an exhibit only, the exhibit shall
be filed under cover of Form SE no later than one business day after the date the exhibit was to befiled
electronicaly.

(2) Anexhibit filed pursuant to acontinuing hardship exemption, or any other document
filed in paper under cover of Form SE (other than an exhibit filed pursuant to a temporary hardship
exemption), asallowed by paragraphs (a) through (g) of this section, may befiled up to six business days
prior to, or on the date of filing of, the el ectronic format document to whichiit relates but shall not befiled
after such filing date. If a paper document is submitted in this manner, requirements that the document
be filed with, provided with or accompany the electronic filing shall be satisfied.
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(9) Any requirements as to delivery or furnishing the information to persons other than the
Commission shall not be affected by this section.

(h)  Computational materialsfiled asan exhibit to Form 8-K (8249.308) by issuersof an “ asset-
backed security,” asthat termisdefinedin General Instruction|.B.5 of Form S-3(8239.13 of thischapter).

§232.401 Removed and Reserved
§232.402 Removed and Reserved

EDGAR Functions

8232501  Modular submissions and segmented filings.

An electronicfiler may usethefollowing proceduresto submitinformationtotheEDGAR system
for subsequent inclusion in an electronic filing:

(@ Modular Submissions.

(1) Oneor more electronic format documents may be submitted for storage in the non-
public EDGAR data storage area as a modular submission for subsequent inclusion in one or more
electronic submissions.

(2) Andéectronicfiler shall be permitted a maximum of ten modular submissionsin the
non-public EDGAR data storage area at any time, not to exceed a total of one megabyte of digital
information. If an electronic filer attempts to submit amodular filing which would cause either of these
limits to be exceeded, EDGAR will suspend the modular submission and notify the electronic filer by
electronic mail. After six business days, the modular submission held in suspense will be deleted from
the system.

(3) A modular submission may be corrected or anended only by resubmitting the entire
modular submission.

(b) Segmented Filings.

(1) Segmentsof adocument intended to become an electronic filing may be submitted to
the non-public EDGAR data storage area for assembly as a segmented filing.

(2) Segments shall be submitted no more than six business days in advance of the
anticipated filing date and are not limited in number or size. They may be submitted from severa
geographic locations by more than one filing entity. Segments may be included in only one electronic
filing. Once used, segments will be removed from the non-public EDGAR data storage area. The
assembly of segmentsinto a segmented filing shall be effected pursuant to the applicable provisions of
the EDGAR Filer Manual. 1f segments are not prepared in accordance with the EDGAR Filer Manual,
thefiling will not be constructed. The filing date of a segmented filing shall be the date upon which the
filing is assembled and satisfies the requirements of Rule 13(a) of Regulation S-T (8§232.13(a)).

(3) Segments may be corrected or amended only by resubmitting the entire segment.
(c) A modular submission or segment shall not:

(1) bepublicly available;
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(2) bedeemed filed with the Commission for purposes of Securities Act Section 11 (15
U.S.C. 77k), Exchange Act Section 18 (15 U.S.C. 78r), Public Utility Act Section 16 (15 U.S.C. 79p),
Trust Indenture Act Section 323 (15 U.S.C. 77www), or Investment Company Act Section 34(b) (15
U.S.C. 80a-33(b)) prior toitsinclusionin afiling; or

(3) bedeemed to constitute an official filing prior to itsinclusion in afiling under the
federa securitieslaws. Once amodular submission or segment has been included in an electronicfiling,

the liability and anti-fraud provisions of the Securities Act, the Exchange Act, the Trust Indenture Act,
the Public Utility Act and the Investment Company Act shall apply to the electronic filing.

FOREIGN PRIVATE ISSUERS AND FOREIGN GOVERNMENTS

8232.601  Foreign privateissuersand foreign gover nments.

(@) Foreign private issuers and foreign governments shall not be subject to the mandated
electronic filing requirements of this Part 232, except that a document filed either jointly with, or with
respect to, aregistrant that is subject to mandated electronic filing shall befiled in electronic format. See
Rule 100 of Regulation S-T (8232.100).

(b) Foreign private issuers and foreign governments may choose to file electronically any
document not required to be so filed to the extent that an appropriate form typeisavailable, asidentified
by the EDGAR Filer Manual.

() Notwithstanding any provision of this Part 232, if aforeign private issuer engagesin an
exchange offer, merger or other business combination transaction with a domestic registrant and the
foreign private issuer files a Securities Act registration statement with respect to the transaction, the
registration statement and all other documentsrelating to the transaction may befiled in paper, provided
that the domestic registrant will not be subject to the reporting requirements of the Exchange Act at the
conclusion of the transaction.

§232.700  Reserved
§232.800 Reserved
§232.900 Reserved
§232.901 Reserved
§232.902 Reserved

§232.903 Reserved
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